Paris, May 1st, 8.45am

2016 revenues of 1,508 K€

Filing for registration of masitinib to EMA in severe sysemic
AB SCIENCE mastocytosis and Amyotrophic Lateral Sclerosis (ALP

Funds raised by the Company in 2016 and 2017 (to tg:
€32 million and €40 million respectively, through pivate placements and
equity line

AB Science SA(NYSE Euronext - FR0010557264 - AB), a pharmacalttompany specialized in
research, development and marketing of proteinsknahibitors (PKIs), reports today its annual
financials as of 31 December 2016 and providespafate on its activities. The Board who met on
April 27th, 2017, reviewed and approved the conlstéd financial statement for the year closing on
31 December 2016. Audit procedures on consolidditehcial statements were performed. The
audited financial report is available on the Conymwebsite.

I. Key events of year 2016

Clinical study results

=  Amyotrophic Lateral Sclerosis (ALS)

The phase 2/3 study AB10015 of masitinib in amyghio lateral sclerosis (ALS) has met its pre-
specified primary endpoint and confirmed interinalaysis. The final analysis was performed based
on 394 patients treated for 48-weeks and randoribcaded to three different treatment arms:
masitinib at 4.5 mg/kg/day, versus masitinib at @kg/day, versus placebo, each administered as an
add-on to riluzole. The primary endpoint was basedhe change from baseline to week 48 in the
revised Amyotrophic Lateral Sclerosis FunctionaliftaScale (ALSFRS-R).

Full efficacy and safety data will be submitted presentation at the European Network for the Cure
of ALS (ENCALS) annual meeting in Ljubljana, Slovaif18 — 20 May, 2017).

As a reminder, an interim analysis was plannecetpdrformed once 191 of patients (50% of the study
population) had reached the 48-week treatment fiailet. This interim analysis was positive and AB
Science filed for registration to European Medickgency (EMA) in this indication. The review
process started on 12 September 2016. EMA decmiomegistering masitinib in ALS should be
known by the end of fourth quarter of 2017.

=  Severe systemic mastocytosis

The phase 3 study in severe systemic mastocytoas successful on its pre-specified primary
endpoint and showed the superiority of masitinilb@spared with optimal symptomatic treatment.

This randomized phase 3 study compared masitinib @btimal symptomatic treatment versus placebo
plus optimal symptomatic treatment in adult paSewtth severe systemic mastocytosis, with or
without D816V mutation of c-Kit. Study results shedvthat masitinib administered at 6 mg/kg/day
was superior to the comparator, as measured bgutielative 75% response rate until week 24 on the
handicaps of pruritus or flushes or depressioratigdie (4H75% response). The 4H75% response was
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18.7% for the masitinib treatment-arm versus 7.4%the placebo treatment-arm (p=0.0076, Odd
ratio=3.63) in the mITT population (primary anal)siAccording to protocol, the primary efficacy

analysis was performed in the modified intent-gatr population (mITT), yet the study was also
successful on the sensitivity analysis performethaintent-to-treat population (18.7% versus 7.6%,
respectively, 0.0102, Odd ratio= 3.28). Succesbkénprimary analysis was also supported by positive
outcomes in all secondary analyses.

These results were presented at the 2016 annudingned the European Hematology Association
(EHA).

Following these results, AB Science filed to EMA the Marketing Authorization of masitinib in the
treatment of adult patients with severe systemistatgtosis unresponsive to optimal symptomatic
treatment. The review process started on 26 Ap@il,6. EMA decision will be known in the second
half of May 2017. Masitinib is the first drug to bealuated in this indication.

= As of 31 December 2016, the clinical developmengpam of masitinib is as follows:

Area Indication Study Status
GIST in first-line treatment Phase 3 On-going
GIST in second-line treatment Phase 3 On-going
Metastatic melanoma with JM mutation of c-KIT ~ Phase On-going
Pancreatic cancer Phase 3 On-going
Oncology / Hematology Relapsed metastatic colorectal cancer Phase 3 {dg-go
Relapsed multiple myeloma
Metastatic Castrate Resistant Prostate Cancer Phase 3 On-going
in first line
Relapsed metastatic ovarian cancer Phase 3 On-going
Relapsed peripheral T-cell lymphoma Phase 3 On-going
Severe asthma uncontrolled by oral Recruitment
) . Phase 3
corticosteroids completed

Severe asthma uncontrolled by oral corticostero'tg,iﬁ,ase 3

Inflammatory an_d and with elevated eosinophil level On-going

neurodegenerative i _ i

diseases Alzheimer disease Phase 3 On-going
Progressive forms of multiple sclerosis Phase 3 g@ing
Amyotrophic lateral sclerosis Phase 3 Study coreglet

Other events

- Equity financing facility

AB Science has two equity financing facilities sptwith Société Générale and Crédit Agricole.
v" With Société Générale :

This equity line facility (PACEOQO) set up with So®éGénérale on 30 July 2014 enables the Company
to carry out successive capital increases repiliegeat maximum of 3,200,000 shares. For each

tranche, the price to be paid equals the volumghted average share price of the three trading days
preceding the effective date of purchase with aaliet capped at 5% depending on the size of the
drawdown. This discount allows Société Généraley ismot positioned as a long term shareholder in

the Company, to purchase the shares independdntigréet volatility.
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During the 2016, AB Science used the equity finagdiacility (PACEO) four times and proceeded

with the issue of 1,638,183 new shares, resulting capital increase of 20,655,463 euros (including
16,381.83 for share capital).

The number of new shares to be potentially isshedigh a new use of the PACEO with Société
Geénérale is 103,317 as of 31 December 2016.

v' With Crédit Agricole :

AB Science concluded an equity line with Crédit isgle Corporate and Investment Bank (“Crédit
Agricole CIB”), as authorized by the Shareholdédgieting held on 22 June 2015.

Under the terms of the agreement, Crédit Agricd® ikas committed to purchase new shares during a
3 years commitment period, within the global liwiit3,340,000 shares.

For each drawdown, the subscription price is coegbias the volume weighted average share price
during the three trading days preceding the effedaliate of subscription, with a discount cappesbat
and depending on the size of the drawdown. The steaves issued will be subsequently sold on- or
off-market by Crédit Agricole CIB.

AB Science has no minimum drawdown obligation, anltl use the facility at its sole discretion if
market conditions are favorable and in the bestésts of both the Company and its shareholders.
This equity line facility has not been used in 2016

- Convertible bonds :

The bond loan agreement, convertible or reimbuesabbrdinary shares, for a total nominal value of
10,000,500 € (100 bonds with nominal value of 108,@uros each), for which 15 bonds were
converted into shares on the 5 September 2015dmsdonverted into shares on the 18 of April 2016.
566,695 new ordinary shares have been issuedtédalaamount of 8,500,425 euros.

The bond loan agreement, convertible or reimbuesabbrdinary shares, for a total nominal value of
12,508,232 € (65 bonds with nominal value of 192,38 euros each), for which 1 bond was
converted into shares on the 29 October 2015 hais benverted into shares on the 15 of December
2016 for an amount of 12,362,770.

525,406 preference shares (C shares) and variassed of warrants were created.

As of 31 of December 2016, the number of bondsé&apbtentially converted or reimbursable in
ordinary shares is therefore nil.

- Private placement :

On the 21 of April 2016, AB Science successfullynpteted a private placement of 12M€ with RA
Capital Management. 764,820 securities have beseedsat the price of 15.69€ per share, after a 10%
discount to the volume weighted average price efléist five trading days preceding the pricing date
i.e. 17.43€.

Each Security is composed of one ordinary shareoaedwvarrant. The warrants are exercisable for an
aggregate of 191,205 additional shares, at a @ficE5.69€ per share after the 10% discount. The
theoretical value of the warrant is equivalentnadditional discount of 5.2%.

The warrants shall be exercisable within a yeanftieir issuance. They will not be listed on Eusdne
Paris.

If all the warrants are exercised, the Company @oeteive an additional 3M€ of proceeds.

- Other transactions of securities

During 2016:
- 110,640 stock options were granted
- 346 000,000 unattached share subscription warvears allocated and 14,000 were signed in 2016
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- 33,751 preference shares of nominal value of Quddsewere issued

- AMF investigation :

Following an AMF (Autorité des Marchés Financiersjestigation, the company was fined a total of
200,000 euros by decision of the AMF's SanctionsiQitee on 28 June 2016.

As a reminder, this investigation focused firstaopossible violation of the provisions of articlé26l

of the AMF General Regulation following press rekes issued beginning of November 2013 and
related to the transition from Phase 2 to Phaskclrocal studies in (i) amyotrophic lateral salsrs

and (i) mastocytosis. Following the investigatidthe AMF’'s Sanctions Committee concluded that
there was no breach of the provisions of articl@-83of the AMF General Regulation from AB
Science.

The investigation also focused on the possibledbred obligation to disclose privileged information
at the time of the capital increase through thadssf 256,000 new shares as part of the equity line
facility program two weeks before the decision bé tCommittee of Human Medicinal Products
(CHMP) of the European Medicines Agency relatedhe conditional marketing authorization of
masitinib in the treatment of GIST. On this pothie AMF considered that because a negative vote of
the CHMP was likely following the negative opiniofithe CHMP Rapporteurs, which was known
after the oral hearing a month prior to this votleat such knowledge constituted privileged
information. Nevertheless, the AMF has noted thatRapporteurs had changed their mind during the
month before the CHMP vote and that they finallpsidered that the study was a success and that a
positive vote was therefore still possible.

- Other informations :

AB Science confirms its eligibility for the PEA-SMEN accordance with decree n°2014-283 of 4
March 2014 for the implementation of Article 702614 Finance Law n°2013-1278 of 29 December
2013, setting the PEA-PME eligibility for companidess than 5 000 employees on one hand, a
turnover lower than 1,500 million euros or totadets of less than 2,000 million, on the other hand.

Il. Recent events since the closing of the finandigear

Clinical study results

=  Amyotrophic Lateral Sclerosis

The phase 2/3 study AB10015 of masitinib in amyoiro lateral sclerosis (ALS) has met its pre-
specified primary endpoint and confirmed interinalagsis.

The primary endpoint was based on the change fraselime to week 48 in the revised Amyotrophic
Lateral Sclerosis Functional Rating Scale (ALSFRSAS recommended by EMA, Progression Free
Survival (PFS) was included as a key secondary @ntor registration, with progression being
defined as ALSFRS-R deterioration of more than Biggoor death. A stepwise sequence of analysis
was predefined to first test masitinib at 4.5 médlay versus placebo, and then masitinib at 3
mg/kg/day versus placebo.

For masitinib at 4.5 mg/kg/day:

- Primary analysis on the change in ALSFRS-R scorevesk 48 (MLOCF methodology) is
statistically significant with a P-value of 0.014.

- Sensitivity tests on the primary analysis consisteivo models to impute a value at week 48 for
any patients who discontinued treatment before wékThose sensitivity analyses are also
significant with a P-value of 0.015.

- The key secondary analysis on PFS was statistis@hyficant with a P-value of 0.016.
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- Quality-of-life measured by change in ALSAQ scoraswalso statistically significant with a P-
value<0.01.

For masitinib at 3 mg/kg/day:

- There was a trend in favor of masitinib versus gacfor change in ALSFRS score at week 48
(LOCF methodology) and likewise for the two impidat models (sensitivity analyses) and in
PFS (secondary analysis).

- The change in quality-of-life was statistically mificant (p-value<0.01) in favor of masitinib.

The adverse events observed for masitinib in stE$0015 were consistent with its known safety
profile. There were no new safety events at fimallgsis as compared with interim analysis.

Full efficacy and safety data will be submitted foesentation at the European Network for the Cure
of ALS (ENCALS) annual meeting in Ljubljana, Sloveif18 — 20 May, 2017).

= Primary and secondary progressive forms of mulSplerosis

The masitinib phase 3 trial for the treatment ofiguas with primary progressive or relapse-free
secondary progressive multiple sclerosis has pabkseabn-futility test at 2 years.

The ongoing phase 3 trial is a double-blind, ranidenh placebo-controlled study (AB07002) designed
to assess the safety and efficacy of masitinib atiepts with primary progressive or relapse-free
secondary progressive multiple sclerosis. Thertieat period is 96 weeks.

The trial is testing 2 doses of masitinib, maditidd.5 mg/kg/day and masitinib 4.5 mg/kg/day
escalating to 6 mg/kg/day, versus placebo (randatioiz 2:1).

The primary efficacy endpoint is the change overv@&ks in EDSS (Expanded Disability Status
Scale), which is a scale used for quantifying dlgghn multiple sclerosis and monitoring changas
the level of disability over time.

Based on these results, the Independent Data Sdtetitoring Committee (IDMC) has recommended
the continuation of the study.

The study enrolled 600 evaluable patients as pthnfike study is therefore now closed to patient
enrolment.

The next step for this study is the interim analysipected with 50% of patients having reache®éhe
week treatment duration period. This interim analys anticipated in Q2 2018. Final results are
expected in Q2 2019.

= Severe persistent asthma uncontrolled by oralcostieroids

The phase 3 study in severe persistent asthma wolled by oral corticosteroids has completed
recruitment.

The phase 3 trial (AB0O7015) is a double-blind, @ni&ed, placebo controlled study evaluating the
safety and efficacy of masitinib in severe asthmaouatrolled by oral corticosteroids. The primary
endpoint of this study is the rate of severe astlexacerbations over the treatment period. The
duration of treatment predefined by the protocoB& weeks. The planned recruitment is for 350
assessable patients.

Final results will be available at the end of 2017.

In order to expand the asthma franchise, AB Sci¢raceinitiated a new phase 3 study (AB14001) in
asthma uncontrolled by high-dose inhaled corticosieplus long-acting beta-agonists (LABAs) and
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with elevated eosinophil level. This study has uied its first patients. This new indication is ¢chu
broader and is estimated to affect 1,500,000 aduttee USA and Europe.

Equity financing facility

On January 13, 2017, AB Science used the Equite lset up with Crédit Agricole Corporate and
Investment Bank (“Crédit Agricole CIB") and autheed by the Shareholders’ Meeting held on 22
June 2015. AB Science proceeded with the issu0f091 new shares, for the price of €14.62 per
share.

Capital increase through private placements

AB Science successfully completed two ordinary ebagrivate placements that resulted in gross
proceeds for the Company of €34 million.

A first private placement was completed on March 2017, that resulted in gross proceeds for the
Company of EUR 15 million. This private placemerasnsubscribed by qualified investors and a total
of 982,962 new ordinary shares were issued, throaigbapital increase without shareholders’

preemption rights. Following an accelerated bookdimg process, the price of the placement was set
at EUR 15.26 per new ordinary share. This priceéesgnts a 10% discount to the volume weighted
average price of the last five trading days prawgthe pricing date, i.e. EUR 16.95.

A second private placement was completed on Matgt2@17, that resulted in gross proceeds for the
Company of EUR 19 million. This private placemerdsasubscribed by American and European
collective investment funds investing in the phacendical or biotechnological sector (including AB
Science’s existing shareholders) and a total 041,831 new ordinary shares were issued, through a
capital increase without shareholders’ preemptiigihts. Following an accelerated book-building
process, the price of the placement was set at ERJBO per new ordinary share. This price represents
a 10% discount to the closing stock price on M&@h2017, i.e. EUR 17.01 and a 9.68% discount to
the volume weighted average price of the last fragding days preceding the pricing date, i.e. EUR
16.94.

No other event after the closing likely to haveirmpact on the financial position of the Company has
occurred since closing.
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I1l. 2016 and 2015 consolidated financial statemeast

Global Profit and Loss Account — 31.12.2016 (IFRS):

(in thousands of euros) 31.12.2016 31.12.2015
Net Revenues 1508 2284
Operating loss (30 207) (25 964)
Net loss (27 696) (26 716)
Global loss of Period (27 724) (26 807)
Net income per share — in euros (0,78) (0,78)
Diluted income per share - in euros (0,78) (0,78)
Operating Results

Operating income

(in thousands of euros) 31.12.2016 31.12.2015
Net Revenues 1508 2284
Other operating revenues 0 0
Total operating income 1508 2284

As of December 312016, Operating income, consisting exclusivelysales related to the drug in
veterinary medicine, amounted to 1 508 K€ agair84£ K€ last year. This represents a decrease of
34%. This decrease is due to the end of conditiapaloval for masitinib in dog mast cell tumors

(MCT) in the USA in December 2015, pending thedatiion of the ongoing confirmatory study.

Operating expenses

(in thousands of euros) 31.12.2016 31.12.2015
Cost of goods sold 453 339
Marketing costs 928 1882
Administrative costs 2477 2 316
R&D costs 27 856 23711
Other operating expenses 0 0
Total operating expenses 31714 28 248

As of 31 December 2016, operating expenses amotmtdtl, 714 K€, against 28,248 K€ last year, an
increase of 12.3%.

As of 31 December 2016, cost of goods sold amouintd&3 K€, against 339 K€ last year, an increase
of 114 K€ (33.6%). This increase comes from a bogkis of 31 December 2016 of a provision for
depreciation of stocks for 99 K€ due to short besckxpiration date.

As of 31 December 2016, marketing costs amount&28Ke€, against 1,882 K€ last year, a decrease
of 50.7% mostly due to the US sales representaldzesng.

As of 31 December 2016, administrative expenseeased by 6.9%, from 2,316 K€ last year to 2,477
K€. This increase (161K€) is related to the boolohthe penalty imposed by AMF : 200 K€.

Research and development expenses increased Bg,1ffodn 23,711 K€ as of 31 December 2015, to
27,856 K€ as of 31 December 2016. This increasetp4K€) is due to expansion of the research and
development expenses during the first half of 2fallléwed by a decrease (compared to first half) of
these R&D expenses in second half of 2016, as amweaat the 30June 2016 accounts closing.

This increase during first half of 2016 is mostlyedo:

7/14



v Non-recurring costs related firstly to the complatbf the mastocytosis study invoiced during
the first half of 2016 and to the patients recreittnsurge in the phase 2/3 study in ALS at the
end of 2015 which has triggered an activity incegasginning of 2016.

v Fixed costs related to the initiation of new coigstrand clinical sites in these new countries
for the last three studies launched in oncology.

v" Manufacturing costs of clinical batches to be usedover the remaining period of clinical

studies.

Below the evolution of operating expenses by seenasice January 1, 2015:

(in thousands of euros) S1 2015 S2 2015 S1 2016 S2 2016
Cost of goods sold 134 205 128 325
Marketing costs 921 961 496 432
Administrative costs 1112 1205 1498 979
R&D costs 11 53% 12 176 14 748 13108
Other operating expenses 0 0 0 0
Total operating expenses 13 702 14 547 16 870 14 844

Operating profit/loss

The operating loss as of 31 December 2016 amounte3D,207 K€, against 25,964 K€ as of 31
December 2015, which represents an increase obpleeating loss by 4,243 K€ (16.3%) for the
reasons indicated above and in line with the Ibs®eved as of 30 June 2016

Financial income/loss

The financial result as of 31 December 2016 isra@orme of 2,499 K€, against a loss of 840 K€ last

year.

This 2,499 K€ profit results from:

v Financial income: 3,084 K€. Financial income is mharelated to:

Cash remuneration: 44 K€

Exchange gains: 89K€

Cancellation of the capitalized and accrued intereslated to the bond loans converted
into shares in April and December 2016, recordedthrer Financial Income : 2,712 K€
Default interests paid by French administratioriofeing late reimbursement of 2015
research tax credit (238 K€), recorded as othanfiial income

v Financial loss: 585 K€. Financial loss is mainliated to:

- Annual interests on bonds : 53 K€
- Capitalized interests on bonds (interests cancélémiving bonds conversion) : 315 K€

- Discounting effects : 105 K€
- Currency effects : 67 KE

Net profit/loss

The net loss amounted, as of 31 December 20167,89@ K€ against 26,716 K€ at 31 December

2015, an increase of 3.7%, for the reasons menttiaheve.
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IV. Consolidated balance sheet information

Assets

Given the expected sales perspectives, developousts were expensed. Fixed assets correspond
essentially to the cost of registration of the Camps patents. Registration costs of the Company’s
patents booked as net fixed assets increased #y &lof 31 December 2016, from 1,575 K€ as of 31
December 2015 to 1,624 K€ as of 31 December 2016.

Inventories amounted to 134 K€ as of 31 Decembé&b 23 compared to 304 K€ as of 31 December
2015.

Trade receivable increased from 316 K€ at the érd b5 to 428 K€ as of 31 December 2016.

These financial assets correspond mainly to caghuiments, the term of which is beyond 3 months.
As of 31 December 2016, no financial asset hasnawéhich is beyond 3 months.

Other current assets of the Company increased 484 7K€ (15,776 K€ as of 31 December 2016,
against 8,282 K€ as of 31 December 2015). Thiseas® is due to the 2015 research tax credit
reimbursement in March 2017 (5,486 K€)

Cash amounts to 19,780 K€ as of 31 December 2@hgpared to 15,696 K€ as of 31 December 2015.
The total cash and financial current assets amdarit9,780 K€ as of 31 December 2016 compared to
21,703 K€ as of 31 December 2015.This cash amaegg dot include the 5,486 K€ (without interest)
corresponding to 2015 research tax credit reimiooese in March 2017.

Liabilities

Funding used by the Company comes mainly from is$umnd loan agreements, issue of new shares
with the equily line facilities (PACEOQO) set up wiBociété Générale and Crédit Agricole and various

public aids (research tax credits, reimbursableades and subsidies).

The table hereafter shows the change in the Conpamuity between 31 December 2015 and 31
December 2016.

(in thousands of euros) — IFRS norms Company Equity
Equity as of 31 December 2015 (17,259)
Capital increases and additional paid-in capitalofiésssuance costg 40,899
Total profit/loss over the period (27,724)
Conversion options (822)
Payments in shares 202
Equity as of 31 December 2016 (4,705)

As of 31 December 2016, the Company’s net equityuants at -4,705 KE.

Over the last 2 years, the main variations, extmythe annual profits/losses, derived from theitehp
increases in 2016 and 2015 respectively for 40k89and 25,308 K€.

Current liabilities amount to 20,340 K€ as of 31cBmber 2016, compared to 17,612 K€ at the end of
2015, which represents an increase of 15.5%.
This increase (2,728 K€) is explained in particuloar
* increase in current accruals (220 K€) relatedxaatarual recording;
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* increase in trade payable (2,800 K€);

= decrease in current financial liabilities (228 K&marily related to bank loans reimbursement
and payment of annual interests on bonds convartBeécember 2016;

= decrease in other current liabilities (64 K€).

Non-current liabilities (22,375 K€) mainly includmnditional advances for an amount of 9,331 K€
and the part of the preference shares as welleasahous warrants created for bond conversion in
December 2016 considered as debt instruments {868XK€. They amount to 22,7375 K€ as of 31
December 2016 against 32,225 K€ as of 31 Decentligs, 2 decrease of 9,850 K€ due to convertible
blonds conversion.

V. Foreseeable evolution of the Group's situationrad future prospects

In 2017, AB Science continues to allocate most®tesources to the development of masitinib, the
most advanced molecule of the Company.

Following EMA filing of both registration dossieti@ 2016 in severe systemic mastocytosis and
amyotrophic lateral sclerosis, EMA decision shobkl known in May 2017 for systemic severe
mastocytosis and during the fourth quarter of 2@t amyotrophic lateral sclerosis.

The Company also continued to invest in the aadisibf drug discovery to supply its portfolio of
molecules and anticipates, subject to the avaitglolf financial resources, to begin the regulatory
preclinical studies of new molecules from its owsearch program.

Next 2017 financial appointments

Financial communication on 1st semester 2017: Auglis2017
General Shareholders’ Meeting: June 28, 2017

Find our complete 2016 financial report on www.ab-science.com

About masitinib

Masitinib is a new orally administered tyrosine kinase inhibitor that targets mast cells and macrophages,
important cells for immunity, through inhibiting a limited number of kinases. Based on its unique mechanism of
action, masitinib can be developed in a large number of conditions in oncology, in inflammatory diseases, and in
certain diseases of the central nervous system. In oncology due to its immunotherapy effect, masitinib can have
an effect on survival, alone or in combination with chemotherapy. Through its activity on mast cells and
microglia and consequently the inhibition of the activation of the inflammatory process, masitinib can have an
effect on the symptoms associated with some inflammatory and central nervous system diseases and the
degeneration of these diseases.

About AB Science

Founded in 2001, AB Science is a pharmaceutical company specializing in the research, development and
commercialization of protein kinase inhibitors (PKIs), a class of targeted proteins whose action are key in
signaling pathways within cells. Our programs target only diseases with high unmet medical needs, often lethal
with short term survival or rare or refractory to previous line of treatment in cancers, inflammatory diseases,
and central nervous system diseases, both in humans and animal health.
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AB Science has developed a proprietary portfolio of molecules and the Company’s lead compound, masitinib,
has already been registered for veterinary medicine in Europe and in the USA. The company is currently
pursuing thirteen phase 3 studies in human medicine in metastatic prostate cancer, metastatic pancreatic
cancer, relapsing metastatic colorectal cancer, relapsing metastatic ovarian cancer, GIST, metastatic melanoma
expressing JM mutation of c-Kit, relapsing T-cell lymphoma, mastocytosis, severe asthma, amyotrophic lateral
sclerosis, Alzheimer’s disease and progressive forms of multiple sclerosis. The company is headquartered in
Paris, France, and listed on Euronext Paris (ticker: AB).

Further information is available on AB Science’s website: www.ab-science.com.

Forward-looking Statements - AB Science

This press release contains forward-looking statements. These statements are not historical facts. These
statements include projections and estimates as well as the assumptions on which they are based, statements
based on projects, objectives, intentions and expectations regarding financial results, events, operations, future
services, product development and their potential or future performance.

These forward-looking statements can often be identified by the words "expect", "anticipate"”, "believe",
"intend", "estimate" or "plan" as well as other similar terms. While AB Science believes these forward-looking
statements are reasonable, investors are cautioned that these forward-looking statements are subject to
numerous risks and uncertainties that are difficult to predict and generally beyond the control of AB Science
and which may imply that results and actual events significantly differ from those expressed, induced or
anticipated in the forward-looking information and statements. These risks and uncertainties include the
uncertainties related to product development of the Company which may not be successful or to the marketing
authorizations granted by competent authorities or, more generally, any factors that may affect marketing
capacity of the products developed by AB Science, as well as those developed or identified in the public
documents filed by AB Science with the Autorité des Marchés Financiers (AMF), including those listed in the
Chapter 4 "Risk Factors" of AB Science reference document filed with the AMF on November 22, 2016, under
the number R. 16-078. AB Science disclaims any obligation or undertaking to update the forward-looking
information and statements, subject to the applicable regulations, in particular articles 223-1 et seq. of the AMF
General Regulations.

For additional information, please contact:
AB Science

Financial Communication & Media Relations
investors@ab-science.com
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FINANCIAL STATEMENTS AS OF 31 DECEMBER 2016

Assets(in thousands of euros) 31/12/2016 31/12/2015
Intangible assets 1630 1691
Tangible assets 214 240
Non-current financial assets 48 43
Other non-current assets 0 0
Deferred tax assets 0 0
Non-current assets 1892 1974
Inventories 134 304
Trade receivable 428 316
Current financial assets 0 6 007
Other current assets 15776 8 282
Cash and cash equivalent 19 780 15 696
Current assets 36118 30 604
TOTAL ASSETS 38 010 32 578
Liabilities (in thousands of euros) 31/12/2016 31/12/2015
Share capital 386 350
Additional paid-in capital 151 537 110 674
Translation reserve (84) (77)
Other reserves and results (156 544 (128 206
Total equity attributable to equity holders of thempany (4 705) (17 259)
Non-controlling interests

Total equity (4 705) (17 259)
Non-current provisions 686 550
Non-current financial liabilities 21 689 31 229
Other non-current liabilities 0 0
Deferred tax liabilities 0 447
Non-current liabilities 22 375 32 225
Current provisions 220 0
Trade payable 16 629 13 829
Current financial liabilities 8 236
Tax liabilities / Tax payable 0 0
Other current liabilities 3483 3 547
Current liabilities 20 340 17 612
TOTAL EQUITY AND LIABILITIES 38 010 32578




STATEMENT OF COMPREHENSIVE INCOME 31 DECEMBER 2016

(in thousands of euros) 31/12/2014 31/12/2015
Revenue 1508 2 284
Other operating revenues 0 0
Total revenues 1508 2 284
Cost of sales (453) (339)
Marketing expenses (928) (1882)
Administrative expenses (2477) (2 316)
Research and development expenses (27 856) (23 711)
Other operating expenses -
Operating income (loss) (30 207) (25 964)
Financial income 3084 530
Financial expenses (584) (1 370)
Financial income (loss) 2 499 (840)
Income tax expense 11 88
Net income (loss) (27 696) (26 716)
Other comprehensive income

Items that will not be reclassified subsequentlpebincome :

- Actuarial gains (20) (42)
Items that should be reclassified subsequenthetarrtome:

- Translation differences — Foreign operations (8) (48)
Other comprehensive income for the period net of ta (28) (90)
Total comprehensive income for the period (27 724) (26 807)
Net income for the period attributable to :

- Attributable to non-controlling interests - -
- Attributable to equity holders of the parent Cemp (27 696) (26 716)
Comprehensive income for the period attributable to

- Attributable to non-controlling interests - -
- Attributable to equity holders of the parent Camy (27 724) (26 807)
Basic earnings per share - in euros (0,78) (0,78)
Diluted earnings per share - in euros (0,78) (0,78)
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CONSOLIDATED STATEMENT OF CASH FLOWS

(in thousands of euros) 31/12/2016 31/12/2015
Net income (loss) (27 696) (26 716)
- Adjustment for amortization and charges to priovis 981 72
- Adjustment for income (loss) from asset sales 0 0
- Non-cash income and expenses linked to sharedlpeganents 202 74
- Other non-cash income and expenses 0 0
- Adjustment for income tax expense (35) (98)
- Adjustment for change in deferred tax 0 0
- Impact of change in working capital requiremeserated by operating

activities (4 701) 2 582
- Income from interest on financial assets (2 271) 931
- Cash flow from operations before tax and interest (33520) (23 155)
- Income Tax (paid) / received 0

Net cash flow from operating activities (33520) (23 155)
Acquisitions of fixed assets (524) (618)
Sales of tangible and intangible assets 0 0
Acquisitions of financial assets 0 (6 000)
Proceeds from the sale and financial assets 6 000 5081
Changes in loans and advances 0 0
Interest received / (paid) (114) (84)
Other cash flow related to investing activities 0 0
Net cash flow from investing activites 5 362 (722)
Dividends paid

Capital increase (decrease) 32 393 23 620
Issue of loans and receipt of conditional advances 0 3376
Repayments of loans and conditional advances (144) (571)
Other cash flows from financing activities 0 0
Net cash flow from financing activites 32 250 26 425
Effect of exchange rate fluctuations (8) (48)
Effect of assets held for sale 0 0
Impact of changes in accounting principles 0 0
Net increase (decrease) in cash and cash equivakenrtby cash flows 4 084 2499
Cash and cash equivalents — opening balance 15 696 13 197
Cash and cash equivalents — closing balance 19 780 15 696
Net increase / decrease in cash and cash equivakertby change in
closing balances 4 084 2499
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